
Minutes of the Annual Meeting of the Corporation 

January 25, 2015 

The Annual Meeting of the Corporation of Forest Hill Church, Presbyterian, was held in Fellowship Hall 

on Sunday, January 25, 2015.  The Meeting was called to order by Trustee President Nick Baumgartner 

at 1:30 PM.  It was determined that a quorum was present. 

The congregation reviewed the minutes from the Annual Meeting of the Corporation, held January 26, 

2014, with changes made to correct the date of the 2014 meeting.  A motion was made and seconded 

that the minutes be accepted as amended.  The motion was approved by a unanimous vote.   

Elder Ron Polderman presented the slate of nominees for positions on the Board of Trustees.  Those 

presented were Rosanna Sprague as third year elder, Peter Eloff and Nancy Lyon-Stadler as elected 

leaders, and a one-year extension of Tim Gifford’s tenure.  No additional nominees were offered from 

the floor.  The slate was accepted and approved unanimously as presented. 

Treasurer Graham Peters presented the 2014 Year End Financial Report.  Graham noted that the total 

cash assets available of $159,317.80 at end of 2014 minus the non-budgeted liabilities resulted in an 

Operating Fund and Non-Budgeted Balance of $135,132.08.  The payments received for 2014 pledges 

were $20,672 less than the pledged amount.  However, approximately $20,000 was received from non-

pleased and remaining funds from prior year pledge collections.   Graham emphasized the importance of 

consistent monthly pledge payments because the vast majority of all expenses are fixed monthly costs 

including salaries, benefits, utilities, insurance, and building maintenance. 

The total revenue for 2014 was $789,752 which exceeded expenses by about %475.   Graham indicated 

that there is still a residual fund remaining from the 50 Year Exterior Capital Maintenance Fund of 

$2,256.21 after disbursements of $11,692.50 during the past year for exterior projects.  The Rainy Day 

Fundfor unforeseen expenditures needed to operate the church ended the year with a balance of 

$22,596.90. 

David Olson, Chairperson of the Endowment Committee, gave a report regarding the 2014 Endowment, 

stating the year-end balance of $1,362,621is a 5% increase over the balance at the end of the prior year.  

The additions during 2014 include $10,124 in contributions received, $11,296 from operations in boiler 

loan repayment, and investment gains of $109,381.  The 2014distributions included $47,161 plus 

unused allocation funds from prior years of $5,517 for a total distribution to the ministries of $52,678.   

Nick Baumgartner closed the Meeting of the Corporation at 2:15 PM. 

Elder Elaine Dannefer 

 


